ACTIVITY FOR READY, SET, GO!

Directions:

Fill in the blank to indicate where you find these broker duties in Sections A, B or C

D. Broker Obligations to Other Brokers. Brokers owe the following professional obligations to
other brokers; however, brokers are not required to provide to one another a list of these broker
obligations.

(1) Honesty, reasonable care, and ethical and professional conduct.

(2) Timely presentation of offers or counteroffers and responses thereto, unless
otherwise agreed to in writing by the party to whom the broker is directly providing real estate
services.

(3) Active participation in assisting the party to whom the broker is directly providing real
estate services in complying with the terms and conditions of the contract and with the closing of
the transaction, unless otherwise agreed to in writing by the party to whom the broker is directly
providing real estate services.

(4) Compliance with local, state, and federal fair housing and antidiscrimination laws, the
New Mexico real estate license law and the Real Estate Commission rules; the New Mexico
Uniform Owner-Resident Relations Act, and other applicable local, state, and federal laws and
regulations.

(5) Written disclosure of any adverse material facts actually known by the broker about
the property or the transaction, or about the financial ability of the parties to the transaction to
complete the transaction; adverse material facts requiring disclosure do not include any
information covered by federal fair housing laws or the New Mexico Human Rights Act.

(6) Written disclosure of any potential conflict of interest that the broker has in the
transaction, including but not limited to, any material interest the broker has in the transaction or
any relationship of a business, personal, or family nature that the broker has with a party to the
transaction.

(7) Non-interference with a purchase agreement or any express written agreement that
another broker has with a buyer, seller, landlord (owner) or tenant.




